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KAPENGA H TRUST
Notice is hereby given that a General Meeting of Beneficial owners of the Trust will be
held at Millennium Hotel, Rotorua on Saturday 13" May 2023 commencing at 10.00 am
(Registrations from 9.30 am)

Agenda:

1. Mihi / Karakia

E‘J

To receive minutes from previous General Meeting Held Saturday 27 April 2019
. To receive the Chair Report
. Toreceive the Farm Report

. Toreceive the Forestry Report

. To re-appoint the auditors. Silks Audit Chartered Accountants Ltd of Taupo

3
4
5
6. To receive the Financial Report for the year ended 31 May 2022
7
8. Review of the Trust Order

9

Election of two (2) Trustees

10. Farm Visit

Election of Trustee: Kapenga H Trust Order does not provide for proxies. Nomination
forms are available from the Secretary office of Kusabs Lasike Ltd, 1141 Pukaki Street,
Rotorua (PH 07 347 7 533), Online at www.kll.co.nz or admin(@kll.co.nz. For nomination
forms to be accepted, they must be completed and lodged with Secretary’s office, as above,
by NO LATER THAN 4:00 P.M. ON TUESDAY 9" MAY 2023. Nominations received
after this time and date will be deemed invalid. Forms that are incomplete or incorrectly

completed (including where the Nominator is not a Beneficial Owner) will be deemed
invalid.

Review of the Trust Order: The proposed amendments to the Trust Order are available
tfrom the Secretary’s Office or online at www.kll.co.nz

Note: Notices of meeting will be sent to shareholders whose addresses are known. To
register or update your details contact the secretary’s office of Kusabs Lasike
Limited, 1141 Pukaki Street, Rotorua 07 3477533 or online at www.kll.co.nz

John Wharepapa
Chairman



KAPENGA H
Viesting of Owners
10.00am Saturday 27th Aprll 2019

Copthorne Hotel, 228-348 Fenion Street, Botarus

AGENBDA [ MINUTES

10.000m

Fresent

Apologies

PFrovies

ihi / Keralda Rihari Maus

Az per slached hst

Rebecoa Hodgins, Anthony Davies, William Davies, fudy Doug

g%, Waannie

Patterson, Rebert Whareaity, Angha Miring gacrangi, Wavne Robinson, Wairais

Robinson, Jamce Robinson, Wirenu Shuker, Rorgo Neoungou, Noel Ngaungoy,
SMarm Npoungou, Wihapl Npoungon, Tony Necungou, Mereans Barper,

Ba Wiring

Judy Dougle

eppointed Helen Jones (aka Kathryn) valid
Willizm Davies zppointed Helen Janes (aka Kethrye)  vahd
Helecca Rodpins appointed Helen Jones {aka Kathrynd  valid
Anthony Davies appoinied Helen Jones (aka Kathiynl  valid

tncentives Boerd - Te Taru White (Bay of Plenty Regional Council)

1

o

fa—

)

4

Te Taroiniroduced himself 1o owners and provided hackground on Incentives Board and
the condition of Lake Rotorua. The bosrd has been tashed 10 get lake heatth and water
quality back to what they were 30-60 years ago. Science conducied over ihe laa 10
yeais estimates 758G tonnes of nitrogen apile into the |
Councii wants (0 reduce 1his 10 435 tonnes by 2032 7
fake comes from pasture based daivy farming

Rotorus Dhstricy
bt laching into the

Rotorua Dictrict Councii s provading financal incentives

nitrogen being discharged inlo the lakes and offering between $200 - $400 per kg of
strogen saved 1o farmers

1o datry farmers 1o wop

Kapenga H brusiess have indicated ther interest 1o enter into the 1 Biflion Tree

programme and come out of dary farming totally

Lo dt L0 el

couti i {BORRC
1, the truss must stay in forestry for Cé'i}G vears Development of the
. i

ey

Athen the confines of nitropen levels

i Oetermned by the ruce's

S s
dan. Al farms within Botorus Lake catchment mast have ohe

TPl 20V - Kapenga D Meoion of Outiers Wi




W
0

Steted dairying will be non-exisient in the fulure If the lakes” water ouality did not
tmiprove. The trust hag an opportunity w ook at rnew land options /7 vertures with
money received from BoPRC, access ihe 1 Bition Tree Fund to put whenus inio irees
and enter into the NZ Emisdions Scheme thereby providing snother income siream

e nn

ot wands o reduce the amount of carbon emiited into the stmosphere and
BePRC wents (o reduce the amount of nitrogen going inte the lakes, There is funding
available 1o do hoth

40 mitlion dollars is available 1o take 100 tonnes of nitrogen per annum out of the lakes

aximphication, is 651 zoro reied. Money nerctiated i whiat the trust receives in the
The arbitrary 999 vear agreement that BOPRC anid others use i just & statement. The

expeciation is that the agreement is sealed bul they will give no puaraniees bevond 50
years. With rapidly advancing technology, 1,000 yezrs becomes meanngless

Spoke of several land use options for owners to consider: blue-berries, hazel-nuts,
native trees, manuka. Lend use options fed inta BoPRC™s Querseer Pragramme to
determine nitrogen leaching

Foresiry Option —~ Mike King {Interpine Forestry)

2.1

i~
[

2.3

i
L

2.0

o
~ai
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o

T
o

fprl 2009 - Kaponoa I W ecifay of Cwiery” i

Wirke introduced himsel! and provided an over-view of the 1 Billion Tree Programme and
the categories of finandial support avaitable from government

Focused on the category that gives the best commercat return for the trust including
mitrogen and carhon income

fnassessiient of land use, water and air quality are considered faciors but there is no
robust, scientific model that states confidently, the return the trust s likeiy (o receive

There are granis that deal with natives but we can’t daim carbon for the first 6 years.
Pine is the best tree to plant, gives the eptimal returns lrom 2 foresiry perapective

Government wants to reduce NZ's carbon footprint. if we plant natives it is 17107 of the
sequentizt rate of 2 pine forest. Rotation peried of pine s quicker, hetween 2510 30
YEAars

Forestiy provides employment for whanau, anether up-side. Nationally, forestry
emirtoys aver 20,000 people

Historically owners have leesed their land and big companies benefited, not the land
weniel, The billion tree programme encourages a better commercizl return 1o the
CWHET

el st wend o St veiviire wath the Croner

yoall e

uncuialed whHB the torest plavdeg, inoss

afier the firet cut i the cwrniers wuh toremaln in foresiry. Inreturn, the trust will
receive gt annual rents! payment and cellect the carbon value

Carbon absorbs CO2 oot of the air and stores i In the trees, nature s way of cleaning ihe
¥ &)

air. HZ iz atvisk of @ massive carbon foot-print if we don't plant more vess over the

nevt few yesrs




210 Referred to 2 map showing lay-ovt of the whenva, Baced O Grevicus disCUsSons with

rustees, there s zpprovimately 280 heciar i'op!ama:m
231 Gpoke to $'.=Cs\“'€-5'”§?€?fr‘sif shde chowing annual mcome Gom rentel andg cathon value
arcloding |
11z soduction i valoe ge refiog
E
23 Crown 1o pay 1et0s, MUTENGE, Mainlensnce, Eny Oher expenses 1o do with thie trees
S15 0 The moded entails the cown tahing 56% of the ump e Lo rectver atl the
estment.  The trust will receive 34% = $5_ Emilllon at harvest tme. Cvep 2
ust will pet S9nulhon from vemal and carlion then sturmpage of the e
mithion phus the land will be re-planted in treec
216 Hrenial s reduced, the o urapepe %o goes up, o reniat i ingr

decresses

217 Te Taru siated historically these figures are reas onably pood for the cwners, The
Cpporiunity eriste 1o buy the government cut using the firet 10 years of free carbon and
awn the trees outtight or let the government take alf the risk for the trees during the
first rotation The trust is not fizhle 1o pay the first 10 vears of carbon back to the
Boverament

2.18  The carbon liability belongs to the trust after 10 vears, Does net mean {he trust can't
uce the carbon hut the frust must pay it back at the end of the harvest, Opitons for the
trust to consider; take the carbon value ancs’ re-invest o make more profit -~ risk
atiached, or the trust just bank and leave it Should the trust use the carbon poct 10

years, the slumpape will cover the ;“’bi.ﬂiy

218 The suggested mcdel i€ one that Tavours ownsrs as aapoced 1o arevicus yrars whers
corporates paid menial rental. Areas such a¢ Eain wgaros, Murupera, Te Whani and
surrcunding districts did not benefit and wuffered

2,26 with the owners now. The 1 Bitlion Tree programme i f;,_ai?\;‘ :a_sl;cmberf

)
T

rust s the laet 1o be offered an opportunity 1o enter into o IV with th

221 Mike ntat price unit doubles £

net to harvest, just §~:e-f-;{ collecting carbon va

1o S80. the trust miay be better off

Fray the government out

2.2 simpartant for the cwners 1o bnow that the trust cwns the Carion
Reberi thonked Te Taru White ond Rike King Jor their aiiendance and borera beforg leoving

the bl et 13,2000

STapri IR Kapepger !? Hecting of Chesery’ $inaton



3. Financial Statements - Lay Lasike (Kusabs Lasthe)

21 auintroduced himeelf. Stated he has been appointed accountant for Kapenga M Trost
sirige 1he trust left Te Tur Paeroa in 2017

3z The 201772018 accounis reflect a fair and accurate history for this period. Lau spoke 1o
the Fnanciz! hand-awm
3.3 The feiv has only one source of income, lease of the and for & vears until 31 May 2021

Lacked in untll lease expires

34 First leas was STE7E per year. This increased 1o $188k the following year then fo
) ye

year to be determined &t the required time
35 The trust receives 55 per year from the Gun Club lezce
3.6 Fapernpa M trust owns &l Fonterra shares. These are held in 2 trust under the lessee's

name to enable the mitk to be uplifted by Fonterra

3.7 The Ferterra dividend hadn't heen paid to the trust by the lessee’s however this has
since been resolved

3.8 Insurance and rates are paid by the trust firstly and then recovered from the lesee

3.9 Interest rates are cury fméyi v, fook 10 pay off some of the trust’s debit after 2020, Up

undi} 2017 the trust he Lmezs accumulating losses year afler year which amounted 1o
S300k

310 Turning this around in 2018 when a S50k profit was rmade. This yesr profit has
increased (o 582k

L)

311 Fromatax perspective, stilf have $200k to use before tax has to be paid

Lad
s
Fod

Noted that the land value has sever been included in the balance sheet, £4 mitlion
doliars that has not been shown. Farmers farm for c&pi‘,ai gain, not for profit. In
Kepengs H's case, capital gain does not feature as the land will never he sold

313 Eguity has been under-stated by the whenus not being induded in the halance shest
Fron 2 returr of the truct’s investiment this eguates 1o spproximately 2% which is
novmal for dafry farmers. Afep farmer would get around 4-5% return on invesiment

3314 the owners decide to go into forestry, there are legal implications the Uust needs (o
consider concerning land use change

Discussion and questions ensued:

W Grant What do vou think of the forestry offer?
L Lasike tic a good return after 25-30 years bhut itiakes o long time 10 realize your
mvestment. Carbon cre dits are determined by the n mi/m and government

covhaon credits sre wornd

TONEY I

R haui % of return Tor the maintenance of the Torest by Tumiunui?

L Lasike years, Tumunud paid for rates, insurance, thinning, proning -
everyihing
W Grant Would vou recommend 280 heclares?

STl 19 - Kaponiga $ Socdg af Chwtioes” S




P

tike Una% le 1o antwer from a profeccions] perspective, am not an adviser on

-
ax
-

O Davies Asked Christopher grven Big cuperience in foreciry whet would b recorend?

C Grant Would be g good moome strezm i and farm

Whiateoiu

he er wiould have alresdy Tormed their apinion, wail coid i comees s ReIE

C Grant

thex cawiers wanrt 1o do, dissppointed in ihe amoois of
GWIETL ot present today

4, Minutes of previous Meeting of Owners’ 18 lune 2016

4.1 Owener’s read the minuies

Resolution “That the minutes of the Qwnery !*J?ﬁ'—'f?iinﬁfi ~§ Vo 18 fune 7’(‘!16 are
ed and are atrue and accurate record of tha tmeeting”

adonted

Moved: & Whareaitu [ Second: € Davies CARRIED

[#3]

fMatters arising

51 Ml

fary)
[
e
53
e
=
et
3
o
L
)
T
T
)
g
lai ]

6.1 Dairy currerdly been lessed out

wes need o farm under the plropen benchn

Stock a0 kot for cows, bony lookmg, leaning o fence 10 1 get kal thereby
damaging fences
WManuka Wit et exclusive manuks honey, plants he !§e|=s‘- 1o amnother gorse

aat matier, would like 1o work on getting the land back, it is
pengs Hiarm. The trustess bove @ gno cj relationstun with
diem and they help to keep Pela sLuJ ot of the menuks area
Forestry 1 1995, stand of trees planted (JV betweesn Christopher Grent and
SENEE ‘2‘;. i 2000, the lessec ot the o cuened up the forest ares

10 gliow cows in, Trces were 53“.;%: fd then, stunted their groveth h,u
i

Wi f’j‘}f FYi

Gun club

o
L

“ ey O

R &

t and it theny, endod un b

FLATUAN

f‘ss&wc}cd avallabie for owners
Future deed peopde with shille in different 2

regs, Has enjoved 1*.»‘&3:‘%.;;";;-* an the

farmwith the family, Encourage owners 1o s

v ine far

3' f"!? TN Kapetia 1 Vevifeg af (}u';s:’u ‘tm.zf 3




7.

27 ;m:[

Discussion and questions ensued:

Partition reques

7.1

f;i(i

€ Davies

C Gram

Klones

A Whareatiy

K tanes,

C Grant

A Whareaitu
K lones

Resaolution:

A Wharesitu

C Grant

K lones

i Maui

B lones

What dass the farm looh like?

A

Fevs dead animals in the swamp, gretiy bony, Aot of the gr cund s
brown  Best paddock at the top whare the trees are, i
Dodunsks” bnow we are the owners, don't understand
Any opporiunity 1o get owners oui there, let’s do it L i em know
who owns the land, they are squaiters

They lease the lard, they pay reni to us i use the land  We are
dictaied by the terms snd conditions of the lease. We muct give 48
hours” neice before we can go onio the land, and only o they approve.
Tired of bending over backwards for ithem but need to be cautious, they
are very contentious and will look for any resson to go us, They would
not allow cwners to 2o oul o view today. There is & process we miget
follow, If anyone wants to go on the farm cantact K Jones (o organize
fires

Was st the 2016 AGM, the same stories are being repeated. Could be
censirued a5 fundamental 1o the contradt.

Agreed, for the sake of fulure develapment and capital investment, we
nesd (o be able to po onto the whenua

Weint 1o ses o lawyer when they were not forthcoming with the
ferdlizer figures. Visited Ballance to enquire of the numbers but the puy
went 1o the Dodunskis and told them, which crested {urther tension
betwean us and them

Do we need to make 2 resolution about what we have discussed?

We can put a rnotion on the table now, cwners agrecd;

“That the owners support the trustees o investigate the continuation of
the current lease and potential breaches with 2 view to seeking legal
attvice.”

Moved: A Whareahu / Second: V Robinsen  CARRIED

Wihat measores do we need to tehe to ensure the same thing does not
happen again?

The trust could pay for the Tertilizer w ensure this does go omio the
whenua and we can bilt them

Experience has made us aware if we go down this path again we know
what Is required in a lease, will make # tight.

Waz a trustee previcusly on the farm before going 1o Ausiratia, On
returning 1o NZ was disappointed with Te Tumu Pacros and thelr
administration of the whenua

< have

discussed besping apg

b FETIrGS U G0

S I H A R R CoWWHED ENhe Shitnis, waik thie

fand, develop papakainga, maara kai zod other land uses

¢ frar Christopher Grant

C Grant provided reasons {or pertifion &35 oppesed 10 occupation:

I;,.’;i:fn”.z 1 ¥ evidig

g of (hereers” Vaes

.



ehitlity to horrow money, banks will not provide icans if 1he and belonps 10 the rus

- H
H

184 twio Bove who want 1o build 2

TS 8 TEal

ather be there than tee

Hrom Okire cyeryday,

alal ways ~ j0in 1og e Lontrol, pienty of

F
i

LA, papakanga not \szaé‘sin hase shiddere,

gt substantial homes on the

cars and exdavation soulprment, Cars - requires shed to house them all

S ek it P [APRE S I S S R o PO N W PoUTpr T I
C Davies will the band be transferred from Maoti 1o General lang 7

)

Grant veould put it back into Maori Land
€ Davies risk that other owners will do the <ame thing, could have no farm ieft

L Gram oriiy‘ wants his sheres, manumize input into the péec.e of whenua he is
working onnow. fix up the water-ways. 15 going 10 cost 520K 10 survey

IWharepaps  stated ence you partition the tar nd, it s transterred into Duropean dtle

g Concerned if the miorigage doesn’t get
o be put up for sale

for the purpose of borrow

L

serviced then the land co

SV ET DIGVIOET ¢

m

amiple of fohn's concern on whenua nol To

CGram

PWharepaps  slated:

R Mau Believes

™

Grar

ey

mowith ther name ar

FChristopher had equivelent 2mount of chares W panition ow

™

NI Kuptizia F7 Voeifag af (haners” Vinnre



C Grant confirmed almost the same amount

i Jones et the process hapnen, owners can g

s i the couri, hiave a ey,

Uliimately will be up to the judgs 1o meke & determination

Ioe)

Purchase of Matata Block ~ Atlotment 20 Town of Kichmond

5. K lones adviced she Bias & rother and & sister returning from Australia wanting (o put a
whare onihis section, Wards 10 get feedbaclk on thelr proposal 1o Rapengs M owners (o
purchose the whenua

8.2 AWhareaito siated we have covered this before, suggest we continue with the korero

3.3 C Grant and V Hobinson would ke 1o see batches placed on the land so that the owners
Can enjoy

g4 Crption for Kepenga M 1o purchase the land

3.5 R Maui not agtecable a¢ not all Kapenga H owners are owners in the Matata whenua

2.6 Foones does not wish to drive this kaupaps, considers it o conibict of interest with her

sthlings wanting 1o purchase the Matata whenua, Would not ke 16 cee the land sitling
i the same stete 28 i1 1 in another 50 years’ time

9 Review of Trust Order

91 Deferred until next owners’ hui due to time constratnis

16 General Business

10.3  Trustees wanted to know owners’ thoughts following the korere by Te Teru
White and Mike King, Trustees have diccucsed 2t tength but wanted input from cwners
also

2 KJones stated 100 hectares is an aption for trees, figures produced by Mike King were
based on 280 hectares leaving 50 heciares out for gwners. Wanted 10 pet 30 indication
from owners wday

102 AWharezitu in favour of 280 hectares and that & decision should be made today

104 Klones stated the trustees have been in this space for 3 years. We want 2 plan but we
doa’t know what we are planning for, irustees need (o know what we are going to be
domng. Not good that we don't have 2 stistegic ar business plan

105 Question asked shout the over-supply of trees, what condideration has been glven in

beee el e o e npeeed a1 dhee s

SE g 5 il
HE SRR R A ) ;;,‘_;, e

Taru White and WMike King both commented that & fast a8 iress are glanted, the

g

e |

I AR S0P Kapeapa H Voeing

af Chepioss " Yinuies



v the ground for woree time, don't have 1o cui

: el
thern all down 2t once More choices for the owners i we haus 3G pute

woout weith letiers ang
o responsihility 1o

Eyery three vesre Can st gecisine on holt doae
¥ SR s b ERLIEE I . i

sitend, mae

CPWTETS 10T atter

mreibe to e rindful we dosdt po over o sHocated

~any future E«?‘-!’%v’fg e

37 AWhares B Robinson, € Da Clravies, WOWaingl, L Wiringl,
S Jones, Hionies ﬁc,wfﬂ FDouglas, A Lfm &5, R! mis; L3 Wharepspas i favour of

230 heciares be%;‘;g plantad in trees

CGram in favour of 100 hectares planted in trees cnly

£ Nuky and R Mau to consult whanau before making 2 decision

LJones thanked the owners for thelr direction, tructes romiove forward based on
what the owners have ingicated

1034 CDevigs avked C Grant f partition is cuccessiul, will he <till remaimn as o frustes. C Grant
responded no

Fhere being no further business, the had was clased with karalic by R Mand ar 1.20pm

i f Hoeoting af Chorers” Vinutes

10



Kapenga H Trust

Chair’s Report

Nga Mihi Koutou, Tena Koutou, Tena Koutou, Tena Tatou
Katoa

Firstly, I would like to acknowledge those Owners and
Beneficiaries who have sadly departed since our previous
Meeting of Owners in 2019, Ella Wiringi - Henry Makiha -
Gary Makiha - Anthony Jones and Richard Maihi Maui, Moe
Mai Ra.

I"d also like to take this opportunity to thank those of you,
the Owners, Beneficiaries, current Trustees, Consultants,
Contractors and Farm Management Staff who are able to be
here with us today and those who have previous engagements which has precluded
their attendance, for your continued support since our previous AGM.

The world and New Zealand in contrast, have gone through many changes and
calamities over the past 4 years, from the COVID-19 Pandemic, Global Warming
affecting the world-wide climatic changes inducing two record breaking Cyclones in
the North Island and the governments continuing focus and demands on the Farming
Sector. All of which have had an effect on each of us in varying degrees including

Kapenga H but we have been able to persevere and continue to effectively manage the
Whenua in your names.

Over the past 4 years we have been able to build on our relationships with the Bay of
Plenty Regional Council through Phoebe Tinning, Fonterra/NZ Farm Source with
Michael Roe and Prime Forest Management Ltd consultant, Shane Perrett. These
connections have been invaluable in providing us with data, options and information
to enable us to make more informed decisions going forward.

This 1s not to say that there have not been some challenges. As you know, we’ve
walked a precarious tight rope with our previous Farm lessees, engaged in a successful
tendering process to identify a new Farm Lessee, established our own forestry block,
renovated one of the workers houses to bring it up to Government requirements,
produced our own Nitrogen Management Plan but lost one of our long-time serving

and much respected Trustees through resignation, Crickey Grant which has left very
big shoes to fill.

11



The Farm, Financial and Forestry reports to follow will reflect the current and future
status of Kapenga H.

Thank you - Yours faithfully

John Wharepapa
Current Chair — Kapenga H

Acknowledgements

Cricky Grant — Former Chair and Trustee

Shane Perrett — Forestry Consultant

Phoebe Tinning — BOPRC — Land Management

Michael Roe — Fonterra NZ Farm Source

Kusabs Lasike Limited — Chartered Accountants

Gerardus Jocobus Van Der Mark — Farm Manager and Staff
Current Trustees — Kathy Jones, Rihari Maui, Eric Nuku
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KAPENGA H FORESTRY REPORT

The following is a summary of forestry activity that has taken place.
Planting
New planting of P.radiata undertaken in 2021 is looking healthy and growing well.

The map below shows the location and areas planted.

CAA NUMBER Area(Ha) QI
1 | 11.03
2 5,83 N
a _12.42 an r
3 2.19 :F ‘
) 4,73 }
6 . 17.95 ;
7 6.13 E
8 8.24 i
9 9.21
Total 72,74

ETS Mapping: Kapenga H

Mapped by Flaherty Survey & Mapping Ltd
Date: 26/4/23 Scale. 1 10000@A3

Aerdial flown by FSM 14-15 March 2023

Harvesting
An area of some 10 hectares adjacent to SH30 was harvested sometime around 2020.
This has been replanted in 2022 with weed releasing to be completed.

Emissions Trading Scheme

The new planting is currently being entered into the Emissions Trading Scheme to enable carbon credits to be
claimed.

13



KAPENGA H TRUST
Summarised Statement of Profit or Loss
For the Years Ended 31 May 2019 to 2022

2019 2020 2021 2022
$ $ $ $

Income
Milksolids Production Dividend - - 13,495 26,077
Rental Income - Land 193,000 205,415 210,050 268,500
Tenant Recoveries 24,334 25,032 23,540 20,092
Timber / Tree Sales 192,210 22,723 923 -
PIE Income = < 68 -
Dividends Received - - - 1,186
TOTAL FARM INCOME 409,543 253,170 248,076 315,855
Less Expenses
Farm Operating Expenses 526 417 20,497 129,256
Repairs and Maintenance - 4,547 496 98,561
Administration Expenses 53,697 41,886 64,988 44,382
Standing Charges 85,691 75,030 58,906 55,218
Depreciation (Net) 11,470 10,648 9,912 9,244

151,385 132,529 154,799 336,661
OPERATING PROFIT/(LOSS) 258,159 120,642 93,277 (20,806)
Provision for Taxation - 14,000 15,961 -
NET SURPLUS/(DEFICIT) AFTER INCOME TAX 258,159 106,642 77,316 (20,806)
Non Deductible Expenses
Non-Deductible Expense 498.44 - - -
IRD Penalty > - 37.00 =
Total Non Deductible Expenses 498 - 37 -
Net Profit / (Loss) for the year 257,660 106,642 77,279 (20,806)

Kusabs Lasike Limited J |

Chartered Accountants




KAPENGA H TRUST

Summarised Balance Sheet

For the Years ended 31 May 2019 to 2022

2019 2020 2021 2022
$ $ $ $

ASSETS
Cash 318,409 103,241 107,040 524,629
Receivables & Prepayments 28,830 5,709 6,491 113,816
Tax Refund Due - - - 8,090
Fixed Assets 5,602,804 5,592,156 5,364,427 5,355,183
Investments 365,440 492,080 461,610 323,454
TOTAL ASSETS 6,315,483 6,193,185 5,939,568 6,325,172
Less:
LIABILITIES
Current Liabilities 707,264 149,748 677,300 172,912
Non Current Liabilities 408,081 781,301 177,600 426,554
TOTAL LIABILITIES 1,115,345 931,049 854,900 599,466
NET ASSETS 5,200,138 5,262,136 5,084,668 5,725,706
Represented by:
CHANGES IN EQUITY
Equity at the beginning of the year 5,036,085 5,200,138 5,262,136 5,084,668
Surplus for the year 257,660 106,642 77,279 (20,806)
Increase / (Decrease) in Capital Realised Reserve - - - 800,000
Increase/(Decrease) in Asset Revaluation - - (217,817) -
Increase/(Decrease) in Share Revaluation (93,608) (45,506) (36,930) (138,156)
Shares - Farmlands - 862 - -
TOTAL EQUITY AT END OF YEAR 5,200,138 5,262,136 5,084,668 5,725,706

The Summarised Statement of Financial Performance and the Summaried Statement of
Financial Position have been correctly extracted from the audited financial statements.

Kusabs Lasike Limited "'L

Chartered Accountants




KAPENGA H TRUST
FINANCIAL SUMMARY
For the Years ended 30 June 2019 to 2022

Kapenga H Trust - Total Income for the years The graph to the [sft
2019 to 2022 _ shows the total
income that the Trust
received from 2019 to
2022. The Main
o source of income is
- Land Lease. Other
e income includes
Fonterra Income,
Timber proceeds,
dividends and interest
received. Total Income
2021 202: for 2022 was
TR R $315,855.

Thiegraph v ha Hght Kapenga H Trust - Total Expenses for the

shows the total Expenses years 2019 to 2022
that the Trust paid from 400,000
2019 to 2022. Expenses
include Farm Operating
Expenses, Repairs and
Maintenance,
Administration Expenses,

Standing Charges, and SR
Depreciation. Total e
Expenses for 2022 was stio0e ‘
$336,661 (including 0
2019 2020 2021

depreciation).

350.000
300,000
250,000

n 200,000

For the Years ended 31 May

Kapenga H Trust - Net Profit (Loss) After
Tax for the years 2019 to 2022
The graph to the left
shows the Trust's Net
Profit after Tax for the
year. The Net Loss in
2022 was $20,806

(50,000)

Kusabs Lasike Limited 'k

Chartered Accountants
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KAPENGA H TRUST
FINANCIAL SUMMARY
For the Years ended 30 June 2019 to 2022

Kapenga H Trust - Total Assets for the

years 2019 to 2022 The graph to the left
shows the Trust's Total

Assets. Total assets in
2022 were $6,325,172.

(
5,700,000
(19 € w\-.\ 021
[2 1 1 1

Kapenga H Trust - Total Equity for the
The graph to the right Years 2019 to 2022
shows the Trust's total N
Equity. Net Equity
increased from
$5,200,138 in 2019 to

55,725,706 in 2022. » 5,200,000 .
4,800,000 l .
4,600,000
2019

2020 2021 2022

Fot the Years ended 31 May

Kapenga H Trust - Total Debt for the years 2019 to 2022

00,000

The graph above shows the total debt at the end of
each financial year from 2019 to 2022.
The Trust's Loan balance has decreased

to $S564,099 in 2022. 3 el
a3 " Kusabs Lasike Limited

Chartered Accountants
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KAPENGA H TRUST

FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2022
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KAPENGA H TRUST

INDEX TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2022

Auditors Report
Statement of Profit or Loss

Statement of Changes in Equity

Balance Sheet

Notes o the Financial Staternents
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Chartered Accountants
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SILKS AUDIT

Chartered Accouniants

Dl B LEED LA IAURT L e

INDEPENDENT AUDITORS REPORT
To the Trustees of Kapenga M Trust

Report en the Audit of the Financial Statements
Opinion

We have audited the financial statements of Kapenga H Trust (the Trust) on pages 1 to 10, which
comprise the balance sheet as at 31 May 2022, and the statements of profit or loss and changes

in equity for the year then ended, and notes to the financial statements, inciuding a summary of
significant accounting policies.

In our opinion, the financial statements of Kapenga H Trust for the year ended 31 May 2022 are
prepared, in all material respects, in accordance with Special Purpose accounting policies as
determined by governance.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (New Zealand)
(ISAs (NZ)). Our responsibilities under those standards are further described in the Auditors
Responsibilities for the Audit of the Financial Statements section of our report, We are independent
of the Trust in accordance with Professional and &thical Standard 1 (Revised) Code of Ethics for
Assurance Practitioners issued by the New Zealand Auditing and Assurance Standards Board and
the International Ethics Standards Board for Accountants’ Code of Ethics for Professional
Accountants (IESBA Code), and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinjon.

Other than in our capacity as auditor we have no relationship with, or interests in, Kapenga H Trust.

Basis of Accounting

Without modifying our opinion, we draw attention to Note 1 to the financial statements, which
descrihes the basis of accounting. The financial statements have been prepared for the
shareholdersfowners and the Inland Reverue Department. As a result, the financial statements
may not be suitable for another purpose.
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SILKS AUDIT

Chartered Accounianis

Trustees’ Responsibilities for the Financial Statements

The Trustees are responsible on hehaif of the Trust for determining that the Special Purpose
Framework adopted is acceptable in the Trust's circumstances, for the preparation and fair
presentation of the financial statements in accordance with the Special Purpose Framework, and
for such internal control as the Trustees determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or efror.

In preparing the financial statements, the Trustees are responsible on behalf of the Trust for
assessing the Trust's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concem basis of accounting unless the Trustees

either intend to liquidate the Trust or to cease operations, or have no realistic alternative but to do
0.

Auditors Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statetnents as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, bui is not a
guaraniee that an audit conducted in accordance with 1SAs (NZ) will always detect a material
misstatement when it exists. Misstatemenis can arise from fraud or error and are considered
material i, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A detailed descripiion of the auditors’ responsibilities including those related to assessment of risk
of material misstatement, evaluation of appropriateness of going concem assumptions and
determining key audit matters are available on the external reporting board website:

e e b aovi nzdstendards- for-sssurance. practiticnere faudiio e ecpotigibilliecfandii-

tapon-8f

Other Matter

The financial statements of Kapenga M Trust for the year ended 31 May 2021 were sudited by
another auditor who expressed an unqualified opinion on those statements on the 30 March 2022,

Restriction on Responsihility

This report is made solely to the Trustees, as a body, in accordance with the trust deed of
Kapenga H Trust. Our audit work has been underiaken so that we might state to the Trustees
those matters we are required to state to them in an auditor's report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other

than the Trustees as a body, for our audit work, for this report, or for the opinions we have
formed.
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KAPENGA H TRUST

STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED 31 MAY, 2022

Milksclids Production Dividend
Rental Income - Land

Tenant Recoveries
Timber/Tree Sales

PIE Income

Dividends Received

Total Income before Expenses
Less Expenses:

Operating Expenses
Effluent Expenses
Foresiry Expenses

Total Farm Operating Expenses

Repairs and Maintenance
Employee Accommaodation
Repairs & Maintenance

Total Repairs and Maintenance

Administration Expenses
Accountancy Fees
Advertising

Audit Fee

Bank Fees & Charges
Consultancy Fees

Farm Advisory

General Expenses
Postage & Stationery
Subscriptions & Licences
Legal Fees

Trustees Fees

Trustees Expenses
Valuation Fees

Total Administration Expenses

Btanding Charges
Insurance

Irterest - IRD Use of Monev
Interest Paid - Loan 91
Interest Paid - Loan 94
Rates

Rent

Total Standing Charges

Total Expenses

2022 2021
3 $

26,077 13,495
268,500 210,050
20,092 23,540
- 023
- 88
1,186 -
315,865 248,076
409 417
128,847 20,080
129,256 20,497
92,555 496
6,008 -
98,561 496
29,375 27,983
- 423
2,062 2,062
530 404
- 1,069
- 7,599
45 29
601 686
225 360
5,376 8,670
4,478 10,970
744 2,405
950 2,329
44,382 64,988
11,714 11,263
- 2
18,003 17,075
9,014 12,370
16,198 17,906
200 200
55,218 58,906
327,417 144,888

This Stalement is to be read in conjunciion with the attached Accouniing Policles, Noles o the Financial

Statements and the Audit Report.
Page 1
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KAPENGA H TRUST

STATEMENT OF PROFIT OR I.OSS
FOR THE YEAR ENDED 31 MAY, 2022 (Continued)

Net Cash Operating Profit/(Loss) for the Year

Non-Cash Adjustments for the Year:
Bepreciation

Operating Profit/{Loss) before income fax
income Tax Expense

Operating Profit/{Loss) after Income Tax

Non Deductible Expenses
IRD Penalty

Total Non Deductible Expenses

Net Profit/(l.oss) for the vear

2022 2021
b 3
{11,562) 103,189
{9,244) (9,912)
(20,8086) 93,277
- 15,961
{20,808) 77,316
37
- 37
(20,806} 77,279

This Stefement Is to he read In corjunstion with the atfached Accounting Policies, Notes to the Financial

Staterments and the Audit Report.
Page 2
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KAPENGA H TRUST

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MAY, 2022

EQUITY AT BEGINNING OF THE YEAR

SURPLUS/DEFICIT AND REVALUATIONS
Surplus/(Deficit) for the period
Ineresse/(Decrease) in Capital Reallsed Reserve
Increase/(Decrease) in Asset Revaluation Reserve

Increase/(Decrease) in Share Revaluation Reserve

Total recognised revenues and expenses for the
period

EQUITY AT END OF THE YEAR

This Statement is fo be read in conjunction with the attached Accounting Poficies, Notes fo the Financiaf

Staiemenis and the Audif Report.
Page 3
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2022 2021
$ $

5,084,668 5,262,136
20,806 (77,279)
800,000 -
] (217,317)
(138,158) (36,930)
641,038 (177,469)
5,725,706 5,084,668




KAPENGA H TRUST

BALANCE SHEET
AS AT 37 MAY 2022
MNote 2022 2021
$ $
CURRENT ASBETS
Cash
Westpac 524 629 107,040
Receivahles
Accounts Receivable 118,816 6,291
Tax Refund Due 5 3,080 -
121,906 6,291
Prepayments
Prepayments - 200
Total Current Assets 646,535 113,531
NON-CURRENT ASSETS
Property, Plant & Equipment 2
Freehold Land 4,032,500 4,032,500
Properly improvements 270,436 277,912
Buildings 992,718 992,718
Plant & Equipment 12,383 13,875
Fueniture & Fittings 1,208 1,484
Planiation 45,938 45,938
5,355,183 5,364,427
Investiments
Farmlands Shares 862 @ $1 862 862
Fonterra Shares 136,316 @ $2.37 322,592 460,748
323,454 461,610
Total Non-Current Assets 5,678,636 5,826,037
Total Asseis 6,325,172 5,939,567

This Stalement is to be read in conjunction with the aftached Accounting Policies, Nofes to the Financial
Statements and the Audit Report which form part of these financial statements,

Page 4
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KAPENGA H TRUST

BALANCE SHEET

AS AT 57 MAY 2022 (ooniintied

Mot 2022
CURRENT LIABWITIES
Creditors and Borrawings
Fent o fdvance S G17
syt Fevabitc 507
Current Fortion of Term Lisbihies {27 R4
Goods & Services Tex 26044
Previcion for Tayation 5 .

172,912

Total Current Liabilities 172,912

NON-CURRENT LIABILITIES

Term Liabilities
Westpao Term Loan - 009

A5 ORg
Yiesipae Term b oan . 004 RN N
Less Travsferred w Comeni Liclilines (137 5443

A8T BRO
285,000
(603 SE

J.x
fo
&
[y}

ey

A

177,589

Total Non-Current Liabilities 426,554

177,599

Total Liabilities 589,466

854,900

MNet Assels 5,725,706

5,084,668

TRUST FUNDS

D d wp g ET L. 3 o I LY N
Peovetougrios Fout, G U E LD UG

HOES G

Trust Equity 5,725,706

5,084,668

For s o behalf of e Truet, abucl avithicnived the Daoncial sisiemenis o CLue G
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KAPENGA H TRUST

NOTES TO THE SPECIAL PURPOSE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY, 2022

1. Statement of Accounting Policies

These are the special purpess financial statements for KAPENGA H TRUST.

Entity Repoiting

The Trust is an Ahu Whenua Trust as defined under section 215 of Te Ture Whenua Maori Act 1993,

The Trust is engaged in the business of Land Rental & Forestry.
Measurement Base

These financial statements are special purpose and have been prepared for laxation ourposes and
for the Shareholders/Cwners.

The accounting policies adopted and detalled under the specific accounting policies are not in

conformity with generally accepted accounting practice. Accordingly, the financial statements
should only be relied on for the expressly stated purpose.

The accounting principles recognised as appropriate for the measurement and reporting of earnings
and finansial position on an historical cost basis have been used, with the exception of certain items

for which specific accounting policies have been identified. The special purpose financial statements
have been prepared on an accrual basis.

These financial statements have been prepared in New Zealand Dollars, rounded to the nearest dollar.

Changes in Accounting Policies

There have been no changes in Accouniing Policies. All policies have been applied on bases
consistent with those used in previous years.

Specific Accounting Policies

In preparation of these financial statements, the specific accourding policies are as follows:

{a) Accounts Receivable

Acceunis Receivable are staled at their anticipaied realisalle vajue. Sad debls are wriiten off
during the year as they ars idenilfied, with appropriate adjustment baing made as at balance
date for any doubtful debis that may exist.

{B) Income Tax

Provision has been made for taxation (where appropriate) after taking into conslderation all
deductions that are available. No provision has been made for deferred taxation.

Page 6
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KAPENGA H TRUST

NOTES TO THE SPECIAL PURPOSE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY, 2022 (Continued)

(¢} Investments

Investments are stated at market value determined as at balance daie by
reference to prevailing market rates.

{d) Property, Plant & Equipment
Property Plant & Equipment are staled at cost (unless otherwise noted below) less aggregate
depreciation.
Land & Buildings have been revalued to the latest ratings valuation by Opteon Technologies
Ltd dated 01 September 2020,

{e) Depreciation
Depreciation has been claimed at the maxitnum rates allowed by the Inland

Revenue Department. The revalued portion of buiidings has not been
depreciated. The particular rates and method of depreciation applied are as

Tollows:

Property improvements G-5% DV
Buildings 0% DV
Plant & Equipment 3-16% DV
Furniture & Fiitings 10 - 25% DV
Plantation 0% DV

{f) Goods and Services Tax {GST)

These financial statemenis have been prepared on a GST exclusive basis where
all items in the Revenue Accounts, torgeiher with Fixed Assels have heen
recorded exclusive of GST. Accounis Receivable and Accounts Payable are

recorded in the Statement of Financial Position inclusive of GST.,

2. Property, Plant & Equipment

Cost/ Current Acoum Net Book Val

Valn Year Depn Depn 2022
Freehold Land 4,032,500 - - 4,032,500
Property Improvements 330,576 7,476 60,140 270,436
Buildings 982,718 - - 992,718
Plant & Equipment 28,193 1,492 15,810 12,383
Furniture & Fittings 8,497 276 5,280 1,208
Planiation 415,838 - - 45,435
5,436,422 9,244 581,230 5,555,183

Page 7
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KAPENGA H TRUST

NOTES TO THE SPECIAL PURPOSE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY, 2022 (Continuec)

Cost/ Current Accum Net Book Val
Vain Year Depn Depn 2021

Freehold Land 4,032,500 - - 4,032,500
Praperty lmprovements 330,676 7.870 52,664 277912
Buildings 992,718 - - 892,718
Plant & Equipment 28,193 1,693 14,318 13,875
Furniture & Filtings 6,497 249 5,013 1,484
Plantation 45,835 - - 45,038

5,436,422 9,912 71,695 5,364,427

3. Security

Westpac Loans are secured by registered first mortgage over {he 354.3253 ha rural farm property
situated 367 SH 30, Roforua, as legally described in CT SAB2A/4TO.

4. Non-Current Liahilities

Wesipac Term Loan - 091 2022 2024

Non Current Liability 31 May 2022 385,987.50 487,640.82
l.ess Current Portion of Term Liabilities 18,207.90 487,649.82

Mon Current Liability 31 May 2023 367,689.60 -

Westpac Term Loan - 094 2022 2021

Non Current Liability 31 May 2022 178,110.67 293,929.59
Less Current Portion of Term Liabilites 119,246.35 116,330.16

MNon Current Liability 3 May 2023 58,864.32 177,599.43

Weslpac l.oan #091 - Interest is 4.90%. Expires 3/05/25. Repaymenis $3,067 monthly,
Waesipac Loan #0904 - Interest is 4.90%. Expires 1/11/23. Repayments  $10,407 mentlhy.

5. Taxation 2022 2021
Surplus (Deficit) for the year {20,805.67) 03,276.84
Timing Differences - {2,072.00)
Taxable incoma/{Losses available to be carried forward) {20,806.67) 91,204.84
Taxation Charge @ 17.5% Nl 15,860.86
Tax Paid
Opening Balance 8,528.60 13,998.84
Taxation Paid {16,227 43} {21,348.80)
Resident Withhelding Tax (381.52) {(83.27)
Tax to Payl(Refund Due) (3,000,323 8,56286.60

The Trust has lossas available to be carried forward to future vears subject te confirmation by the
Inland Revenue Department. The taxation bensfits of losses will be provided:

- The Trust complies with conditions for offset imposed by the Income Tax Act 2007, and the
amendemenis thereto;

- No change in taxation legislation adversly affects the Trust in realising the taxation benefils of those
losses; and

- The Trust generates asssssable incoms in the future, against which the losses can be offset,

Page 8
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NOTES TO THE SPECIAL PURPOSE FINANCIAL STATEMENTS

KAFPENGA H TRUST

FOR THE YEAR ENDED 31 MAY, 2022 (Continued)

Maori Authority Credit Account (MACA)

Opening Balance @ 01/06/2021
Incorme Tax paid

RWT Paid on Interest

Closing Balance @ 31/03/2022
income Tax paid

RWT Paid on Interest

Closing Balance @ 31/05/2022

6. Beneficiaries Equity

Retained Earnings (Post 2004) (1)
Unrealised Reserves (2)

Land & improvements Revaluation
Share Revaluation - Fonterra

Realised Capital Reserves (3)

(1)

(2)

(4

Nitrogen Discharge Reduction Agreement

Retained Earnings (Post 2004)
Opening Balance
Net Surplus/{Deficit) for Year

Closing Batance

Unrealised Reserves

Opening Balance

Land & Improvemants Revaluation
Share Revaluation - Fonterra

Closing Balance

Realised Capital Reserves

Opening Balance
Nitrogen Discharge Reduction Agreement

Closing Balance

4,700,683.00

(361,68.76)

800,000.00

7. Asset Revaluation Reserve - Land and Buildings

The Net Book Value of Land and Buildings have been revalued to the current ratings ravaluation
dated 1 September,2020, as valued by Opteon Technologies Ltd.

The difference has been credited to the Asset Revaluation Reserve - Land and Buildings Accounts.

Page 9
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2022 2021
124,941.54 103,509.45
15,049.00 21,348.82
260.08 -
140,250.62 124,858.27
1,178.43 -
131.44 83.27
141,660.49 124,941.54
2022 2021
586,711.46 607,517.13
4,700,683.00
(223,532.59)
4,338,004.14 4,477 ,150.41
800,000.00 -
5,7257056.60 5084667.54
607,517.13 530,238.38
{20,805.67) 77,278.75
586,711.46 807.517.13
4,477,15041  4,731,897.71
- (217,817.00)
(138,156.27) {36,830.20)
4,338,804,14  4,477,150.41
800,000.00 -
300,000.00 -




KAPENGA H TRUST

NOTES TO THE SPECIAL PURPOSE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY, 2022 (Continued;

8.

10.

11.

Events Occurring Subsequent to Balance Date

There have been no events subsequent o halance date that would have materially
affected the financial position of the Trust or the figures contained within these
financial statements.

. Related Party Transactions

Helen Jones is a Trustee of Kapenga H Trust. Her husband, Michael Jones was paid for repairs
and maintenance to employee accomodation in the 2021 vear. Cost $455. No payment was
made {o him in the current year.

Kapenga M Trust harvested trees in the previous year using Revhead Logging Ltd. Christopher
Grant is the sole director of the company and a Trustee of Kapenga H Trust. The Trust agreed a
50/50 deal of net proceeds from the harvest, This is equivalent to $923.11 This year there was no
related parly transaction.

Accounts receivable includes an account to Revhead Logging of $6,291,

Contingent Liabilities & Guarantees

Ata Trustees meesting held 31 July 2020 it was agreed to pay H. Jones (Trustee) $50,000, net,
for her administration services from 2016 to the present date. The Trustees seeked approval

from the Maori Land Court for payment which was approved on 4th August 2022, . Payment was
made September 2022,

Capital & Lease Expenditure Commitments

There were no commitments for expenditure at year end. (l.ast Year SNil)

Page 10
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NEW TRUST ORDER

Te Ture Whenua Maori Act 1993, Section 244
The Maori Land Court Rules 2011, Rule 7.5 (2)(b)

In the Maori Land Court
of New Zealand
Watariki District

IN THE MATTER Kapenga H block
(CFR SA62A/479)

At a sitting of the Court held at Rotorua on the 4" day of September 2012, before Patrick
John Savage Judge

WHEREAS application has been filed by the Maori Trustee to reduce trustees and to vary the
terms of trust

AND WHEREAS on the 8" Day of June 2000, the Curt declared the Trusts upon which the
Trustees shall hold the said land

NOW THEREFORE the Court upon reading and hearing all evidence adduced in support
thereof and being satisfied on all matters upon which it is required to be so satisfied DOTH
HEREBY VARY the terms of the said Trust by making a new Trust Order pursuant to
Section 244 of Te Ture Whenua Maori Act 1993, to the effect that the Trustees shall now and

henceforth until further or other Order of the Court, hold the said land upon the terms
attached hereto:

AND [T IS HEREBY DECLARED, pursuant to Rule 7.5(2)(b) of the Maori Land Court
Rules 2011, that this Order do ISSUE IMMEDIATELY from the office of the Court

AS WITNESS the hand of a Deputy Registrar and the Seal of the Court
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TERMS OF TRUST

1. Title

This Trust shall apply to the Maori freehold land known as Kapenga H

2. Objects

Except as hereinafter may be limited the objects of the Trust shall be to provide for
the use management and alienation of the land to best advantage of the beneficial
owners or the better habitation or use by beneficial owners, to ensure the retention of
the land for the present Maori beneficial owners and their successors, to make
provision for any special needs of the owners as a family group or groups, and to
represent the beneficial owners on all matters relating to the land and to the use and
enjoyment of the facilities associated therewith.
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19:3.

Powers

The Responsible Trustees are empowered:

d.

b.

General

In furtherance of the objects of the trust and, except as hereinafter may be limited
to do all or any of the things which they would be entitled to do if they were the
absolute owners of the land PROVIDED HOWEVER that the Trustees shall not
alienate the whole or part of the fee simple by gift or sale other than by way of
exchange on the basis on land for land value for value and then effected by Court
Order or in settlement of a proposed acquisition pursuant to the Public Works Act
or similar statutory authority or by partition as hereinafter provided.

Specific

Without limiting the generality of the foregoing but by way of emphasis and
clarification as well to extend the powers of the Trustees it is declared that the
Trustees are empowered:

(i) To buy

To acquire any land or interest in land whether by way of lease purchase
exchange or otherwise PROVIDED HOWEVER that no purchase or
exchange shall be affected except through-the-ageney-of-the Maori-Trustee
er-by such other means as shall ensure that the land so acquired can be
vested in the appropriate beneficiaries as Maori freehold land and be made
subject to the trusts thereof.

(i1) To subdivide
To Subdivide he land in any manner permitted by law into such
subdivisions or parts as may seem expedient to then, and to bring
applications before the Court for partition orders to allocate such

allotments amongst the owners in accordance with their entitlement.

(iii)  To improve
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(iv)

(vi)

To develop and improve the Trust lands and to erect thereon such
buildings fences years and other constructions or erections of whatsoever
nature as may seem necessary or desirable.

To employ

To engage employ and dismiss managers secretaries’ servants agents
workmen solicitors accountants consultants surveyors engineers valuers
and other professional advisers required to carry out the powers of the
Trustees and to fix their remuneration.

To borrow

To borrow money for the purpose of the furtherance of any of the trusts or
powers herein contained whether or not with security over all or any real
or personal property of the Trust.

To set aside cash reserves

To accumulate income and to set aside such reserves as the Trustees in
their discretion shall think fit for contingencies or for capital expenditure
or to meet the cost of any investigation or in giving effect to any proposal
as referred to in the immediately preceding subclause and so to retain in an
accumulated profit account any portion of the profits which the Trustees
think it prudent not to distribute to the beneficial owners.

tx)(vii)  To pay own costs

From the revenues derived from the operation of the Trust to pay all costs
expenses and disbursements incurred by them including the costs of any
person employed by them in the administration of the Trust and of any
Advisory Trustees or in the furtherance of any of the objects of the Trust
and, #-appreved-by-the Court: including also the reasonable fees costs and
travelling and accommodation expenses of the Trustees in attending the
meetings of the Trust or in respect of any Trust business. Trustees fees

shall be set at $150.00 net phis-expenses-to-be backdated-to25-May2012.

ap(viil)  To promote title improvement projects

At their discretion to bring and prosecute in the Maori Land Court on
behalf of the beneficial owners any applications for amalgamation of titles.
aggregation of owners, the inclusion of any further lands in this Trust
order, the exclusion of any lands from this Trust order, the variation of this
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Trust order to increase reduce or otherwise vary the powers herby given to
the Trustees or to bring any other application for orders within the
jurisdiction of the Court that might facilitate the operation of the Trust
AND where appropriate as a matter of priority arrange all necessary
surveys and effect registration of the Partition or other orders constituting
title to the lands under the Trustin-the Land Transfer Office.

t6h(ix) To dispose of income

To apply to the Court from time to time for orders pursuant to Section 245
of Te Ture Whenua Maori Act 1993 declaring income is held for
charitable purposes.

i1(x) To distribute

Subject to their being satisfied that proper provision has been made for
reserves as referred to in clause 43 (b) (vi) hereof to distribute to the
beneficial owners in accordance with their shares the whole or such part of
the net proceeds as the Trustees shall at their sole discretion from time to
time determine.

(xii(xi)  To permit occupation and enjoyment by the owners

At their discretion to reserve in any lease or licence or otherwise provide
for any one or more of the beneficial owners to personally occupy use or
otherwise enjoy such defined part or parts of the land as the Trustees shall
determine having regard to the comparative shareholdings and if any such
right is reserved licensed or otherwise provided for but to one or some
only of the beneficial owners then the Trustees will determine the extent to
which participation in rentals and profits are to abate for the purposes of
receiving the benefit of such reservations licences or provisions or
otherwise be adjusted.

txivy(xil)  To make other special provisions for beneficiaries

At their discretion to alienate by way of lease or licence to any beneficial
owner or to any blood relative of a beneficial owner at a reduced rent or
otherwise upon terms more favourable to the lessee than those obtainable
on the open market for so long as that person exhis-exeeutor-or
administrator-remains in possession of the land PROVIDED THAT such
proposal has first been approved by the resolution of a meeting of
beneficial owners called by the Trustees.

ev)(xiil)  To Consent to the Erection of Dwellings

To consent to the erection of dwellings on the said land by those beneficial
owners who have been granted a right to occupy by the Trustees without
partition of their interest and to enter into and execute such deed or deeds
as required by the Financial Institutions or Government AgencyHeusing
Corporation-or-the-General-Manager-of TePuni-Kekiri for the repayment

of loans granted by such body to anyone or more of the beneficial owners

37



for the erections of dwellings on the said land subject to the rights of the
Financial Institution or Government A gency Heusing-Cerperation-or-the
General-Manager-of Te PuniKokiri as the lenders to remove dwellings
erected on the said land and to do all such things and exercise all such
powers for the purpose set out above as if the Trustees owned the said land
absolutely.

tevii(xiv) To lease

To lease the whole or any part or parts of the said lands from year to year
and for any term of years at such rent and upon such covenants and
conditions as the Trustees shall think reasonable and to any person,

corporate body and/or the Crown-Her-Majesty-the- Queen and to accept

surrenders of and vary the leases thereof,

fevi)(xv) To take over existing leases

To assume all the rights duties powers and obligations heretofore held by
the lessors under any lease having force or effect of any of the lands or of
any part or parts thereof and to assume and to have all the rights duties
powers and obligations that may have accrued to the former Trustees of
any of the lands the trusts in respect of which have been cancelled on the
making of this Trust order with power to enter into variations of any such
lease and/or to negotiate and accept a surrender of any such lease whether
in whole or in part and to obtain and enforce any judgment decision or
ruling or to effect any settlement or compromise with regard thereto.

fxvii)(xvi) To farm
To farm and develop the land themselves with power to appoint farm
managers and other persons for that purpose, subject to a majority consent

of Trustees.

{xixp(xvil) To represent owners

To prosecute from time to time in the appropriate tribunal such objection
to zoning or proposed zoning such application for re-zoning of the said
land, such application for specified departure from such zoning and such
application for conditional use in any current zoning or otherwise
howsoever the Trustees in their absolute discretion may determine, AND
to represent the beneficial owners on any negotiations or questions of
compensation for lands taken under the Public Works Act or other
statutory authority with the Government or any local authority.

204, Personal Interest of Trustees

Notwithstanding any general rule of law to the contrary no person shall be
disqualified from being appointed or from holding office as a Trustee or as a
representative of the Trust by reason of his employment as a servant or officer of the
Trust or by his being interested or concerned in any contract made by the Trustees
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PROVIDED THAT he shall not vote or take part in the discussion on any matter that
directly or indirectly affects his remuneration or the terms of his employment as a
servant or officer of the Trust or that directly or indirectly affects any contract in
which he may be interested or concerned PROVIDED FURTHER THAT if a Trustee
is employed by the Trust in any capacity whatsoever he shall not be paid any fees,
costs, remunerations or other emolument whatsoever until same has been approved by
all trustees-the-Court,

215, Protection of Trustees

In any case where any Trustee is of the opinion that any direction determination or
resolution of a meeting of the Trustees or general meeting of beneficial owners
conflicts or is likely to cause conflict with the terms of this Trust or with any rule of
law or otherwise to expose it to any personal liability or is otherwise objectionable
then, and in reliance upon section 238 of Te Ture Whenua Maori Act 1993 and of the
Trusts Act 20]19ee-Act-1956 he may apply to the Court for directions in the matter
PROVIDED HOWEVER that nothing herein shall make it necessary for him to apply
to the Court for any such directions.

22.6. Protection of Minorities

In any case where any Trustee or beneficial owner feels aggrieved by any direction

determination or resolution of a meeting of the Trustees or of any act or omission of
the Trustees he may:

(i) Give to the Trustees notice of his intention to have the matter
complained of referred to the beneficial owners and then PROVIDED
THAT within 14 days thereafter he is able to file a requisition
supporting that notice executed by not fewer than 6 beneficial owners
then the Trustees shall fix a time and place and convene a general
meeting accordingly in manner hereinafter provided; PROVIDED
FURTHER that if the Trustees fail to convene a general meeting
within a reasonable time or he is dissatisfied with the resolution of this
matter by the general meeting he may:

(if)  give to the Trustees notice of intention to have the matter complained
of referred to the Maori Land Court PROVIDED THAT he shall
within 14 days thereafter file an application pursuant to section 238 of
Te Ture Whenua Maori Act 1993 and section 68 of the Trusts Act
2019ee-Aet-1956 requesting the Court review any such act or omission
of the Trustees and/or give directions as to any contemplated act or
omission of the Trustees arising from the resolution of the general
meeting of beneficial owners or any other reason: OR pursuant to
section 244 of Te Ture Whenua Maori Act 1993 for the variation of
this Trust order to make particular provision for the matter in dispute
and in either case serve a copy thereof upon the Trustees AND upon
and following receipt of a notice of intention as aforesaid and for as
lo9ng as the matter remains unresolved, but then PROVIDED the
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23:7.

further particulars are filed within 14 days, and except as may be
necessary for the avoidance of an action by any third party affected or
as may be directed by a Court on application for injunction, directions
or the like, the Trustees shall take no steps or no further steps as the
case may be to implement or otherwise give effect to or enable the
continuance of the matter complained of.

Obligations

General Meetings

@)

(ii)

(iif)

(iv)

The Trustees shall call a general meeting of the beneficial owners from
time to time at least once every 3 years and a general meeting shall be
called by the Trustees upon service of a notice of a requisition in writing
signed by not less than 10% beneficial owners stating the purpose for
which the meeting is required.

At general meetings of the beneficial owners and where a vote has become
necessary or desirable the matter shall be determined by a show of hands.

No general meeting shall be deemed to be constituted unless at least 105%
of the beneficial owners are present in person throughout the meeting.

At general meetings the Trustees shall produce an administrative report on
the Trust.

To Report to the Court

Any Trustee at any time, upon being required to by the Court, shall file in the
Court a written report and make himself available to the Court for questioning on
the report of any matter relating to the administration of the Trust or to the
performance of his duties as a Trustee.

Preparation of Accounts

(1)

The Responsible Trustees shall cause to be prepared accounts of the Trust
for each year ending on the 31% day of March or such annual Balance date
as the Responsible Trustees may from time to time fix upon and shall file a
copy of the accounts with the Registrar of the Court within 6 months of the
annual Balance date PROVIDED HOWEVER that:
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person responsible for preparing the accounts is a Chartered
Accountant, and the accounts shall be independently audited:

Where the LT : oy I
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(ii) At each general meeting the Responsible Trustees shall produce accounts

for each year in respect of which they have not earlier presented accounts

to a general meeting.

Review of the Trust

(1) The Trustee shall in the 10 year after the constitution of this trust or the
last review apply to the Court for a review of the Trust.

(i)  On any such review the Court may by order give such directions to the
Trustees as it thinks fit, confirm the Trust order without variation, vary the
terms of the Trust order in such manner as it thinks fit or make an order
terminating the Trust.

Replacement of Trustee

The Trust must at all times have no more than 5 and no fewer and 3 trustees.
Trustees must whakapapa to a beneficial owner of the Trust.

(i) A trustee who wishes to retire continues to hold office until replaced or
removed by order of the Court.

(ii) Each trustee is appointed for a term of 6 vears.

(i) At each general meeting. two trustees shall retire (the retiring trustees) and
an election shall be held to nominate replacement trustees.

(iv) _ The retiring trustees shall be selected in the following order:

a.__Any trustee who wishes to retire and does not offer to stand for re-

election:

b. The trustee who has been longest in office since his or her election. but
as between persons who were elected trustees on the same day the
trustee to retire is to be determined by lot.

Every retiring trustee is eligible for re-election.
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24.8. Removal of Trustees

a. The Court, for sufficient cause, may at any time remove a Trustee from office.

b. In addition to the grounds upon which a Trustee might be removed by the Court, it
shall be sufficient cause for removal that:

(i) A Trustee has not complied with the provisions of clause 7% (b) and 87
(c)(i) hereinbefore;

(i) A Trustee has failed to carry out the duties of his office satisfactorily;

(ili) A Trustee has absented himself from 3 consecutive, properly convened
meetings of the Trust without reasonable excuse;

(iv)  Because of physical or mental infirmity or prolonged absence a Trustee is
or will be incapable of carrying out his duties satisfactorily;

(v) A Trustee has become a bankrupt;

(vi) A Trustee is convicted of any offence whereby he is sentenced to prison

and is still serving such sentence.

25.9, Maori Community Purposes

The Trustees may apply the whole or any part of any specified portion of the Trust
Income for Maori community purposes or for such Maori Community Purposes as the
Court may specify, and, in such a case, the Trustees may apply any part of such
specified portion of the Trust income in accordance with sections 218 of Te Ture
Whenua Maori Act 1993,
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For Office Use:

RECEIVED

Pate: A2 3
KAPENG A H TRUST Time: @_ S_;g'-

NOMIN ATION FORM FOR RESPONS) BLE TRUSTEE OF KAPENGA H TRUST

ELECTION OF TRUSTEES AT GENERAI MEETING ~ 13 MAY 2023

NOMINEE (Person being nominated)
I agree to my nomination for the position of Responsible Trustee of Ixapen;_,,a H Tmst for .
consideration at the General Meeting of Beneficial Owners to be held on Smuréay, 13'3" \day 2023 at

10:00 a.m. held at Millennium Hate] Rotorua,
1 also agree for my CV and Statement of Experience to be attached 1o this nomma‘nﬁn “ﬁjﬁ' -

understand a presentation of no more than five (5) minutes w;ll a]so be requu‘ed at'the Ge
Meeting. i

Name: L A (g \\»ﬁk \ @Mmﬂﬁ;ﬁu
Address: \Q {) i\\ AL Q)\j % )
Phone: 05D L35S \ﬁq
Emaik: N V"wf’\.@%’%o@w* Sﬁa”’“\

Nominee’ sS;gnawre' /{24/ el

: Qﬁ_'

I conhrm 1ha§: I_am :
absve as, a Res onsible Trustes of Kapenga H: T ¥il

'_S"h_a:r_eho er
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EMPLOYMENT HISTORY

2009-2014
Subway Clinton/CBD /Nightow! QLD

Dufies:

Hygiene Control

Customer Service

Staff Management
Establishment Management

Administration

2014-2016

One Dental Group Qid

Dutles:

Reception and Administration
Cash Handling, Inveicing, Banking
Patient and Dentist Liaison

Clinic Set-Up

2016-2017 Subway Clinton QLD

Dutles:
Food Prep
Hygiene Control

Customer Service

2017-2021 Manaaki Ora T/A Tipu Ora Health Centre

Duties:

Front Desk Reception

Cash Hendling, Banking and invoicing

Patient /Client Ligison

Assisting visiting Dental, and Social Service Practitioners

Clerical Assistance to Nurses and Social Workers




Veronica Robinson
19D Maxwell Rd
RD7 Ngongotaha 3097

Rotorua

022 625 1590

Thank you for the opportunity to forward you, my resume.

I have always had o passion for people, be it by customer service or,
in more recent fimes, assisting with their health and wellbeing. To be
able to learn more about alternative freatments available is quite
exciting. Even more recently | have become interested in whakapapa.

I have enjoyed, as an owner, researching various whanau lands and
have discovered the importance of the care and management of if.

If | am successful in the nomination of Trustee for Kapenga H, | will
perform the tasks at hand with honesty, reliability and integrity.

Again, | thank you for your time.

Veronica Robinson




For Office Use:

RECEIVED
Date;: A\ &123
KAPENGA H TRUST Time: 3 .4 T g

NOMINATION FORM FOR RESPONSIBLE TRUSTEE OF KAPENGA H TRUST

ELECTION OF TRUSTEES AT GENERAL MEETING - 13 MAY 2023

NOMINEE (Person being nominated)

I'agree to my nomination for the position of Responsible Trustee of Kapenga H Trust for
consideration at the General Mecting of Beneficial Owners to be held on Saturday, 13" May 2023, at
10:00 a.m. held at Millennium Hotel, Rotorua.

I also agree for my CV and Statement of Experience to be attached to this nomination form. I

understand a presentation of no more than five (5) minutes will also be required at the General
Meeting.

Name: I—VQQ H AD Kﬁ mOM AS
Address: l3 g “‘ P& ':[—E N V‘\__KO RD ______‘V\JQI_QOVMUQ l(nﬂ '

Phone: 02—\ 0(9 |Ol+ 2(0

Email: I\JUFW f‘éa QVVIQ‘] : COVM
Nominee’s Signature: (‘\? 'M Date: g// S / 20 15

NOMINATOR (Person making this nomination)

I confirm that 1 am a Beneficial Owner of Kapenga H Trust. T hereby nominate the person named
above as a Responsible Trustee of Kapenga H Trust for consideration at the General Meeting,

Name: /]/f A /’/ﬁ L4 ,_;/)ﬁ_h/;éd;
Shareholder Name: _/ (74 i/ p4 J Ay £8 -
Address: 275 IMA AL e 9 £h
UTdann A ercResn
Nominator's Signature: /)Q/!_—Mﬁ:. o Date: fz_f/Z:f ,

Kapenga H Trust i
Nomination Form for Responsible Trustee 2000372023
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STATEMENT OF EXPERIENCE
Tena koutou katoa

o Matawhaura te Maunga

Ko Roioiti te Moana

Ko Ohau / Kaituna te Awa

Ko Te Araws te Waka

Ko Rangitihi te Tupuna Whare

Ko Ngati Pikiao / Tuhourangi Ngati Wahiao te iwi
Ko Ngati Hinerangi / Hinekiri te hapu

Ko lvor Haora Thomas toku ingoa

I'am honoured, humbled and excited to be nominated as a Responsible Trustee for our
whenua, Kapenga H.

I bring to the table a wealth of forestry experience spanning over 20 years which includes
working all facets of forestry equipment / machinery, pruning, felling and grading of logs
through to the full management of forestry blocks.

am currently employed as a Grade 5 Materials Handler for ISO at the Port of Tauranga and

have held this position for just over a year. My main role is to load ships with logs and over-
see the whole process.

During the past week-end | have had the privilege of being able to work on our whenua.
Utilizing my forestry experience and skills to drop trees, resulted in firewood heing available
for our people and the possibility of having some logs exported. Equally privileged was
being able to meet and work alongside whanau whom | have not met and to make the
‘connection’ which ties us to our fand,

I'am a self-sufficient man who enjoys hard mahi whilst maintaining high standards. 1 live off
the land and embrace all forms of sustainability - Tiving off the grid’. During my spare time |
indulge my passion which includes fishing, hunting and maara-kai. | would alse invest time
to pass on my forestry skills, my passions and life experience to train and teach our
rangatahi if given the opportunity to do so.

I have recently taken up wood-chopping again however from 1997 to 2010 | competed in
wood-chepping events both nationally and internationally. My last competition was held in
Germany and to date 1 still hold 5 world records and 2 New Zealand records.

Should | be successful in securing a role as Responsible Trustee, | give my commitment to
atiend trustee training and any other training as required in order to serve the owners and
our whenua to the very best of my ability.
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CurriculumVitae

ilvor Thomas

Personal Address: 393B State Highway 33
Detail Mourea
etatls Rotorua
Mobile: 021 061 0426
Email: ivorihomas 16@gmail.com
About me I am seeking a position where | can use my technical abilities, while developing new skills.
I am hardworking and | am the type of person that will get a job done, while maintaining high
standards. | have a good work ethic and you will find me punctual and reliable.
I'am an outdoors person and in my spare time, | love nothing more than hunting during
winter and diving and fishing during the summer.
ulieans Technical Abiliti
Attributes e =

= Over 20 years experience in Forestry

= 20 years experience operating wheeled logging vehicles 30 — 40 tonne (e.g.
excavators, harvesters, wheel loaders etc)

* Adept at operating machinery equipped with one or more accessories {e.g. blades,
buckets, crane booms, cable winches, grapples etc)

= Ability to grade logs according to characteristics such as knot size and straightness,
and according to established industry or company standards.

= Experienced in inspecting equipment for safety prior to use and performing basic
maintenance tasks

« Holder of Full NZ Driver Licence

Attributes

s Experienced in working in a team environment
*  Able to work to deadlines

*  Sound analytical skills, able to solve problems
»  Practical with common sense

Company

Skipps Logging Ltd
RZH Logging

Iso Limited
Complete Logging
Philips Logging
Brown Logging

H & R Harvesting

SA Thomas & Sons

Newlon Logging

Position

Excavator Operator
Waratah Operator

Wheel Loader
Waratah Operator
Waratah Operator

Waratah Operator

Foreman & Waratah Qperator

Foreman & Grapple Excavator Operator

Chainsaw Fall and trim trees

Period

Feb — April 2022
Mar - Oct 2021

Aug 2020 - Feb 2021
May 2019 - Aug 2020
2018 - 2019

2015 - 2018
2010 - 2015

2003 - 2010

1998 - 2003
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Curvicuivm YWitae vor Thomas

Relevant Work  Skipps Logging Lid
. Log Grapple Excavator Operator
History Responsibilities:
= Operating a PC300 Komatsu 30 tonne grappled excavator
= Stack and handle logs in preparation for extraction
s Belng safety focused while operating

RZH Logging

Waratah Operator

Responsibilities:
= Operaling a Volve 40 tonne processor wih a Waratah harvester head
= Cuttrees into lengths and grades using the processor
#  Being safely focused while operating

Izo Limited

Wheel Loader Operator

Responsibilities
= Loading log trains using a wheeled log loader
«  Glearing logs from de-barker
s Unloading logging trucks

Qliaﬁﬁﬁaﬁﬁns Certificate Year
Summaw National Certificate in Forest Operations Advanced (Level 4), 2013
Mechanised Tree Felling
National Gertificate in Forestry (Ground Based Harvesting - 2005
Extraction) (leve! 4)
Mational Certificate in Forestry {Log Making) (Level 4) 2005
National Certificate in Forestry (Tree Falling) (Level 4) 2005
National Certificate in Forestry (Harvesting) (Level 3) 2005
National Certificate in Forestry (Foundation Skills) (Lavet 2) 2005
National Certificate in Forestry (Log Loading) (Level 4) 2003

Occupational Health and Safety

497 Protect health and safely in the workplace

24577 Demonstrate knowledge of health and safety management in a commercial
foresiry operation

1213 Communicate in the event of forest emergencies

1214 Demonstrate knowledge of the safety code for forest operations

1215 Identify personal safely standards in a forest

Fire and Rescue Services

3285 Demonstrate knowledge of protection of personal safety at vegetation fires
3286 Control vegetation fires using dry fire fighting techniques

3287 Suppress vegetation fires with water and with water with additives

3268 Operate light pumps for fire and rescue purposes

Health Studies

8400 Manage first aid in emergency situations

6401 Provide first aid

26551 Provide first aid for life threatening conditions

26552 Demonstrate knowledge of common first aid conditions and how 1o respond
6402 Provide resuscitation level 2

Referees available on request.
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